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Forward-Looking Statements and Non-GAAP Financial Measures

pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. The information contained in this report should be read in
conjunction with WesBanco’s Form 10-K for the year ended December 31, 2020 and documents subsequently filed by WesBanco with the Securities and
Exchange Commission (“SEC”), including WesBanco’s Form 10-Q for the quarter ended March 31, 2021, which are available at the SEC’'s website,
www.sec.gov or at WesBanco's website, www.WesBanco.com. Investors are cautioned that forward-looking statements, which are not historical fact, involve
risks and uncertainties, including those detailed in WesBanco’s most recent Annual Report on Form 10-K filed with the SEC under “Risk Factors” in Part I, ltem
1A. Such statements are subject to important factors that could cause actual results to differ materially from those contemplated by such statements, including,
without limitation, the effects of changing regional and national economic conditions including the effects of the COVID-19 pandemic; changes in interest rates,
spreads on earning assets and interest-bearing liabilities, and associated interest rate sensitivity; sources of liquidity available to WesBanco and its related
subsidiary operations; potential future credit losses and the credit risk of commercial, real estate, and consumer loan customers and their borrowing activities;
actions of the Federal Reserve Board, the Federal Deposit Insurance Corporation, the SEC, the Financial Institution Regulatory Authority, the Municipal
Securities Rulemaking Board, the Securities Investors Protection Corporation, and other regulatory bodies; potential legislative and federal and state regulatory
actions and reform, including, without limitation, the impact of the implementation of the Dodd-Frank Act; adverse decisions of federal and state courts; fraud,
scams and schemes of third parties; cyber-security breaches; competitive conditions in the financial services industry; rapidly changing technology affecting
financial services; marketability of debt instruments and corresponding impact on fair value adjustments; and/or other external developments materially

impacting WesBanco's operational and financial performance. WesBanco does not assume any duty to update forward-looking statements.

In addition to the results of operations presented in accordance with Generally Accepted Accounting Principles (GAAP), WesBanco's management uses, and
this presentation contains or references, certain non-GAAP financial measures, such as pre-tax pre-provision income, tangible common equity/tangible assets;
net income excluding after-tax restructuring and merger-related expenses; efficiency ratio; return on average assets; and return on average tangible equity.
WesBanco believes these financial measures provide information useful to investors in understanding our operational performance and business and
performance trends which facilitate comparisons with the performance of others in the financial services industry. Although WesBanco believes that these non-
GAAP financial measures enhance investors' understanding of WesBanco's business and performance, these non-GAAP financial measures should not be
considered an alternative to GAAP. The non-GAAP financial measures contained therein should be read in conjunction with the audited financial statements
and analysis as presented in the Annual Report on Form 10-K as well as the unaudited financial statements and analyses as presented in the Quarterly

Reports on Forms 10-Q for WesBanco and its subsidiaries, as well as other filings that the company has made with the SEC.



Q2 2021 Financial and Operational Highlights

>

>

Strong growth in pre-tax, pre-provision income

Trust assets under management totaled a record
$5.5 billion, driven by both market appreciation
and organic growth

Mortgage banking income increased due to a
high volume of originations

Continued emphasis on expense management

Improving macro-economic factors drove a $21
million release of provision for credit losses

Key credit quality metrics remained at low levels
and favorable to peer bank averages

WesBanco is well-capitalized with solid liquidity
and a strong balance sheet

=  Approximately 1.5 million shares of WesBanco
common stock repurchased during the quarter

Pre-Tax, Pre-Provision Income(®
$69.4 million, +3.8% YoY

Net Income Available to Common
Shareholders and Diluted EPS®

$69.0 million; $1.03/diluted share

Efficiency Ratio®
53.97%

Trust Assets Under Management
$5.5 billion, +22.2% YoY

Mortgage Banking Income
$7.8 million, +4.0% YoY

Deposit Growth (x-CDs)
+14.0% YoY

Note: financial and operational highlights during the quarter ended June 30, 2021; loan growth includes approximately $544 million of loans funded through the Small Business

Administration’s Paycheck Protection Program (“SBA PPP”), as established by the CARES Act
(1) Non-GAAP measure — please see reconciliation in appendix



Q2 2021 Key Metrics

Quarter Ending H/ (L) H/ (L) Year-to-Date H/ (L)
06/30/21 06/30/20 03/31/21 06/30/21 06/30/20
Return on Average Assets Y@ 1.62% 150bp (12bp) 1.68% 128bp
PTPP Return on Average Assets P® 1.63% 2bp 6bp 1.60% 1bp
Return on Average Tangible Equity @@ 17.27% 1,519bp (112bp) 17.82% 1,265bp
PTPP Return on Average Tangible Equity ©@ 17.50% (197bp) 72bp 17.15% (145bp)
Tangible Book Value per Share ($) @ $22.61 7.2% 1.8% $22.61 7.2%
Efficiency Ratio M@ 53.97% (160bp) (274bp) 55.33% (129bp)
Net Interest Margin 3.12% (15bp) (20bp) 3.19% (23bp)
Non-Performing Assets to Total Assets 0.25% Obp 2bp 0.25% 2bp
Net Loan Charge-offs to Average Loans (annualized) (0.03%) (10bp) (5bp) 0.00% (13bp)

Note: PTPP = pre-tax, pre-provision
(1) Non-GAAP measure — please see reconciliation in appendix 3
(2) Excludes restructuring and merger-related expenses



Q2 2021 Total Portfolio Loans ($MM)

Note: commercial loan average payoff and new yields exclude SBA PPP loans

>

~6,190 SBA PPP loans remaining
total ~$544 million (as of 6/30/2021)
= During Q2 2021, ~2,320 customers
applied for and received forgiveness
of their round 1 and 2 SBA PPP loans
totaling $327 million (~$116 million of
which were loans >$2 million)

C&l loan levels (x-SBA PPP) were
down year-over-year primarily due to
lower utilization of revolving lines of
credit (~31% vs. ~36% last year)

Residential real estate loan
production shifting from refinance
(~33%) to purchase/construction

= ~50% of Q2 2021 origination dollar

volume of $331 million kept on the
balance sheet

Home equity and consumer loan
levels continue to be negatively
impacted by payoffs driven by higher
personal savings and utilization of
residential mortgage refinancing 4



Q2 2021 Net Interest Margin (NIM)

» NIM negatively impacted by the low
interest rate environment, and a mix
shift of higher securities as a
percentage of total assets

= As aresult of higher cash balances,
6/30/2021 investment securities

increased $1.0 billion year-over-year
and ~$0.3 billion sequentially

» Aggressively reduced deposit rates
throughout the past year
= Q2 2021 interest-bearing deposit
202021 Commercial Loan Portfolio Index Mix funding costs 17bp (compared to
; Variable Commercial Loan Repricing 30bp last year and 20bp last quarter),
variable | 410 60 =60 Months or, when including non-interest

Rate Month . i
64% | 6% 4% bearing deposits, 12bp

Fixed
Rate
36%

» Period-end FHLB borrowings of $0.3

billion, with remaining average life of
3024 <3 Months less than one year, down $0.8 billion
Months 44%

4 Tan year-over-year and $0.1 billion
~$2. f th ial portfolio has fl , with ~65% .
o these curtenty at thelr Toors of 4.04% (vg) sequentially

2410 48
Months
3%

Note: commercial loan portfolio index mix excludes SBA PPP loans



Q2 2021 Non-Interest Income

» The net gain on OREO & other

Quarter Ending] % H/ (L) %H/() .
assets of $4.0 million was due to a

($000s) 06/30/21 06/30/20 o332 gain earned on an investment made
by WSBC’s Community Development
Trust fees $7,148 15.3% (6.3%) Corporation in a start-up firm more
than ten years ago that was recently
Service charges on deposits 4,876 12.8% (0.4%) acquired by a pub“c company
Electronic banking fees 5,060 24.4% 15.9% » Electronic banking fees increased

due primarily to increased point-of-

Net securities brokerage revenue 1,829 32.2% 20.0% sale transactions and ATM volumes
Bank-owned life insurance 1,707 (2.6%) (0.1%) > Trust fees increased due to market
. value appreciation and organic
Mortgage banking income 7,830 4.0% 83.6% .
growth in trust assets under
Net securities gains 477 (63.3%) 71.0% management to a record $5.5 billion

» Loan swap-related income, which is

Net gain on OREO & other assets 4,014 nm nm
recorded in other income, of $1.0
Other income 3,171 (50.2%) (62.1%) million was offset by a negative $1.0
million of fair market value
Total non-interest income $36,112 9.9% 8.7% adjustments, as compared,

respectively, to $3.5 million and a
negative $0.5 million last year

Note: OREO = other real estate owned



Q2 2021 Non-Interest Expense

Quarter Ending | % H/(L) % H/(L) » Total operating expenses remained
well-controlled through company-
($000s) 06/30/21 06/30/20 03/31/21 Wlde eﬂ:orts to manage Certaln Open
positions and discretionary expenses
Salaries and wages $37,435 1.8% 1.5% . L
» Year-to-date efficiency ratio improved
- - 0
Employee benefits 9,268 (8.6%) (9.7%) 129bp year-over-year to 55.33%
» Equipment and software expense
Net occupancy 6,427 (3.1%) (10.5%) . .
increased due to increased asset
Equipment and software 7,281 27.2% 7.6% size and the SBA PPP loan program
Marketing 1.802 15.0% (24.4%) > !\/Iarketmg expense was hlgher due to
increased product advertising and
FDIC insurance 181 (92.4%)  (85.9%) brand awareness campaigns that
were delayed from 2020 due to the
Amortization of intangible assets 2,873 (14.6%) (0.8%) COVID-19 pandemic
Other operating expenses 17,323 (6.1%) (2.8%) > FDIC insurance expense decreased
due to certain prior period reporting
] -1 0, 0, . . . R
Sub-total non-interest expense $82,590 (2.9%) (3.4%) adjustments resultlng in a $1.0 million
Restructuring & merger-related 1,222 161.1% 43.6% refund and Improved risk factors
_ » Employee benefits declined primarily
Total non-interest expense $83,812 (2.0%) (2.9%) ]
due to lower deferred compensation

and pension fund expenses



Strong Legacy of Credit Quality

» Favorable asset quality measures compared to all U.S. banks with total
assets from $10B to $25B

Criticized & Classified Loans as % of Total Loans

4.76% 4.96%

—
4.26% 4.41%

6/30/2020 9/30/2020 12/31/2020 3/31/2021 6/30/2021
s \VSBC === $10-25B Banks

4.56%

3.4V

e

Net Charge-Offs as % of Average Loans (Annualized)

0.22% 0.20% 0.22%
.20%

13%

oo i
T T T |

6/30/2020 9/30/2020  12/31/2020  3/31/2021 6/30/2021
mmmm \WSBC === $10-25B Banks

Non-Performing Assets as % of Total Assets

0.64%

0.68%

0.60% 0.59%

6/30/2020

0.23%

9/30/2020 12/31/2020 3/31/2021
s \VSBC === $10-25B Banks

6/30/2021

Allowance for Credit Losses as % of Total Loans

1.52%

6/30/2020

1.68% 1.72%

9/30/2020  12/31/2020  3/31/2021
mmm \WSBC === $10-25B Banks

6/30/2021

Note: financial data as of quarter ending for dates specified; Current Expected Credit Losses (“CECL”") accounting standard adopted January 1, 2020 by WSBC; peer bank
group includes all U.S. banks with total assets of $10B to $25B; peer data from S&P Global Market Intelligence (as of 7/15/2021) and represent simple averages



Q2 2021 Current Expected Credit Loss (CECL)

» The decrease in the allowance was primarily driven by improvements in the
COVID-19 pandemic related adjustments and macroeconomic forecast

= These improvements resulted in a negative provision for credit losses of $21.0 million

» Allowance coverage ratio of 1.36%, or, excluding SBA PPP loans, 1.43%

= Excludes fair market value adjustments on previously acquired loans representing 0.31%
of total portfolio loans

($000s)

L » Changesin
» Changesto _ > Qu_alltatlve prepayment
macroeconomic adjustments for speed
. peeds
variables COVID-19
pandemic, regional » Changesin
» Includes changes macroeconomic portfolio mix
in both quantitative  factors, and )
and qualitative hospitality industry » Changesin
economic factors  classification loans credit quality
» Aging of existing
portfolio
Economic Pandemic Portfolio
Factors Qualitative Factors Changes / Other

Note: ACL at 6/30/2021 excludes off-balance sheet credit exposures of $5.8 million



Strong Capital Position

» Strong regulatory capital ratios significantly above both regulatory requirements and
well-capitalized levels; and, higher tangible equity levels

» Purchased approximately 1.5 million shares of WesBanco common stock on the
open market during Q2 2021

= Repurchases represented ~45% of existing share repurchase authorizations (@

Tier 1 Risk-Based Capital Ratio

15.09% 147005 15.15%

14.12%

0,
13.21% 1280 13.06% 7% 1335%  1316%

11.94% 12.68% 12.89%
. (1]

10.43% 11.12%
B (]

Well-
Capitalized
8.0%

Required
6.0%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020  6/30/2021

Tangible Equity to Tangible Assets (1)

10.020 10-52%  10.34%

7.88% 7.95% 8.20%

7.35%

6.73% 6.84%

6.33%

5.94% 5.88%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020  6/30/2021
Note: financial data as of quarter ending 12/31; current year data as of 6/30/2021; CECL accounting standard adopted January 1, 2020 by WSBC; peer bank group (as of 3/31/2021)
includes all U.S. banks with total assets of $10B to $25B from S&P Global Market Intelligence (as of 7/15/2021) and represent simple averages
(1) New authorization approved by Board of Directors on April 22, 2021, and prior authorization approved on December 19, 2019 10
(2) Non-GAAP measure — please see reconciliation in appendix



Appendix



Reconciliation: Pre-Tax, Pre-Provision Income (PTPP) and Ratios

Quarter Ending Year-to-Date
06/30/21 03/31/21 06/30/20 06/30/21 06/30/20
Income before Provision for Income Taxes $89,180 $91,317 $4,530 $180,497 $31,547
Provision for Credit Losses (21,025) (27,958) 61,841 (48,984) 91,661
Pre-Tax, Pre-Provision Income ("PTPP") $68,155 $63,359 $66,371 $131,513 $123,208
Restructuring and Merger-Related Expense 1,222 851 468 2,074 5,633
PTPP (excluding restructuring and merger-related expense) $69,377 $64,210 $66,839 $133,587 $128,841

PTPP (excluding restructuring and merger-related expense) $69,377 $64,210 $66,839 $133,587 $128,841
Average Total Assets 17,042,147 16,636,258 16,715,211 16,840,324 16,250,075
PTPP Return on Average Assets 1.63% 1.57% 1.61% 1.60% 1.59%

PTPP (excluding restructuring and merger-related expense) $69,377 $64,210 $66,839 $133,587 $128,841
Amortization of Intangibles 2,873 2,896 3,365 5,769 6,739
PTPP before Amortization of Intangibles (excluding restructuring and merger-related expense) $72,250 $67,106 $70,204 $139,356 $135,580
Average Total Shareholders' Equity $2,801,455 $2,770,416 $2,602,938 $2,786,021 $2,598,504
Average Goodwill and Other Intangibles (net of deferred tax liability) (1,145,882) (1,148,171) (1,152,856) (1,147,020) (1,132,591)
Average Tangible Equity $1,655,573 $1,622,245 $1,450,082 $1,639,001 $1,465,913
PTPP Return on Average Tangible Equity 17.50% 16.78% 19.47% 17.15% 18.60%




($000s, except earnings per share)

Net Income Available to Common Shareholders

06/30/21

Quarter Ending

03/31/21

06/30/20

Year-to-Date

06/30/21

06/30/20

related expense)

$68,057 $70,584 $4,488 $138,641 $27,884
Restructuring and Merger-Related Expense (net of tax) 965 672 370 1,638 4,450
Net Income Available to Common Shareholders (excluding restructuring and merger- $60,022 $71,256 $4.858 $140,279 $32,334

Net Income Available to Common Shareholders per Diluted Share ($) $1.01 $1.05 $0.07 $2.06 $0.41
Restructuring and Merger-Related Expense (net of tax) 0.01 0.00 0.03 0.07

:e;ttrhnciznrr;lz :r\]/girlnaelilgeert_?e;?ergn;;;er?shee)lreholders per Diluted Share ($) (excluding $1.03 $1.06 $0.07 $2.00 $0.48
Average Common Shares Outstanding — Diluted (000s) 67,067 67,335 67,182 67,240 67,410

Quarter Ending

Year-to-Date

($000s, except shares and per share data) 06/30/21 03/31/21 06/30/20 06/30/21 06/30/20
Total Shareholders' Equity $2,780,836 $2,785,522 $2,569,521 $2,780,836 $2,569,521
Goodwill & Other Intangible Assets (net of deferred tax liability) (1,144,604) (1,146,874) (1,151,523) (1,144,604) (1,151,523)
Preferred Shareholders' Equity (144,484) (144,484) 0 (144,484) 0
Tangible Common Equity (period end) $1,491,748 $1,494,164 $1,417,998 $1,491,748 $1,417,998
Common Shares Qutstanding (period end) (000s) 65,970 67,282 67,211 65,970 67,211
Tangible Book Value per Share ($) $22.61 $22.21 $21.10 $22.61 $21.10

Reconciliation: Net Income, EPS (Diluted), Tangible Book Value per Share

13



Reconciliation: Efficiency Ratio

Quarter Ending

Year-to-Date

06/30/21 03/31/21 06/30/20 06/30/21 06/30/20
Non-Interest Expense $83,812 $86,327 $85,502 $170,140 $176,835
Restructuring & Merger-Related Expense (1,222) 851 468 (2,074) (5,633)
Non-Interest Expense (excluding restructuring and merger-related expense) $82,590 $85,476 $85,034 $168,066 $171,202
Net Interest Income (FTE-basis) $116,906 $117,517 $120,156 $234,423 $241,502
Non-Interest Income 36,112 33,208 32,860 69,320 60,869
Total Income $153,018 $150,725 $153,016 $303,743 $302,371
Efficiency Ratio 53.97% 56.71% 55.57% 55.33% 56.62%

Note: “efficiency ratio” is non-interest expense excluding restructuring and merger-related expense divided by total income; FTE represents fully taxable equivalent

14



Reconciliation: Return on Average Assets and Tangible Equity to

Tangible Assets

Quarter Ending

Year-to-Date

06/30/21 03/31/21 06/30/20 06/30/21 06/30/20
Net Income Available to Common Shareholders $68,057 $70,584 $4,488 $138,641 $27,884
Restructuring and Merger-Related Expenses (net of tax) 965 672 370 1,638 4,450
Net Income Available to Common Shareholders (excluding restructuring and $60.022 $71.256 $4.858 $140,279 $32,334
merger-related expense)
Average Total Assets $17,042,147 $16,636,258 $16,715,211 $16,840,324 $16,250,075
Return on Average Assets 1.60% 1.72% 0.11% 1.66% 0.35%
Return on Average Assets (excluding restructuring and merger-related expense) ) 1.62% 1.74% 0.12% 1.68% 0.40%

12/31/07 12/31/08

12/31/09

Period Ending

12/31/10 12/31/11 12/31/12 12/31/13 12/31/14 12/31/15 12/31/16 12/31/17 12/31/18 12/31/19 12/31/20 06/30/21
Total Shareholders' Equity $580,319 $659,371 $588,716 $606,863 $633,790 $714,184 $746,595 $788,190 $1,122,132  $1,341,408 $1,395,321 $1,978,827 $2,593,921 $2,756,737 $2,780,836
Goodwill and Other Intangible

0

Assets (net of deferred tax liabilit (276,730) (267,883) (288,292) (285,559) (279,967) (320,399) (318,161) (316,914) (487,270) (586,403) (583,903) (906,887) (1,132,262) (1,149,161) (1,144,604)
Tangible Equity $303,589 $391,488 $300,424 $321,304 $353,823 $393,785 $428,434 $471,276 $634,862 $755,005 $811,418  $1,071,940 $1,461,659 $1,607,576 $1,636,232
Total Assets $5,384,326  $5,222,041 $5,397,352 $5,361,458 $5,536,030 $6,078,717 $6,144,773 $6,296,565 $8,470,298 $9,790,877 $9,816,178 $12,458,632 $15,720,112 $16,425,610 $16,966,867
Goodwill and Other Intangible (276,730)  (267,883)  (288,292)  (285,559)  (279.967)  (320,399)  (318,161)  (316,914)  (487.270)  (586,403)  (583,903)  (906.887)  (1,132,262) (1,149,161) (1,144,604)
Assets (net of deferred tax liability) * * . * * * * * * * * * == — =
Tangible Assets $5,107,596  $4,954,158 $5,109,060 $5,075,899 $5,256,063 $5,758,318 $5,826,612 $5,979,651 $7,983,028 $9,204,474 $9,232,275 $11,551,745 $14,587,850 $15,276,449 $15,822,263
Tangible Equity to Tangible Assets 5.94% 7.90% 5.88% 6.33% 6.73% 6.84% 7.35% 7.88% 7.95% 8.20% 8.79% 9.28% 10.02% 10.52% 10.34%

(1) three-, six-, and nine-month (as applicable) figures are annualized

Note: Old Line Bancshares merger closed November 2019; Farmers Capital Bank Corporation merger closed August 2018; First Sentry Bancshares merger closed April 2018; Your
Community Bankshares merger closed September 2016; ESB Financial merger closed February 2015; Fidelity Bancorp merger closed November 2012; AmTrust 5 branch acquisition 15

closed March 2009; Oak Hill Financial closed November 2007




Reconciliation: Return on Average Tangible Equity

Quarter Ending

Year-to-Date

06/30/21 03/31/21 06/30/20 06/30/21 06/30/20
Net Income Available to Common Shareholders $68,057 $70,584 $4,488 $138,641 $27,884
Amortization of Intangibles (tax effected at 21%) 2,270 2,288 2,658 4,558 5324
Net Income Available to Common Shareholders before Amortization of Intangibles $70,327 $72,872 $7,146 $143,199 $33,208
Restructuring and Merger-Related Expenses (net of tax) 965 672 370 1,638 4,450
:\leesirlSCc;(J&Z ,::gir:]aek:gzrt_cr)e;?en;r'g;;e:shea)lreholders before Amortization of Intangibles (excluding $71.292 $73.544 $7.516 $144.837 $37.658
Average Total Shareholders' Equity $2,801,455 $2,770,416 $2,602,938 $2,786,021 $2,598,504
Average Goodwill and Other Intangibles (net of deferred tax liability) (1,145,882) (1,148,171) (1,152,856) (1,147,020) (1,132,591)
Average Tangible Equity $1,655,573 $1,622,245 $1,450,082 $1,639,001 $1,465,913
Return on Average Tangible Equity @ 17.04% 18.22% 1.98% 17.62% 4.56%
Return on Average Tangible Equity (excluding restructuring and merger-related expense) 17.27% 18.39% 2.08% 17.82% 5.17%

(1) three-, six-, and nine-month (as applicable) figures are annualized
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